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U B HacTosiwee Bpema Thomson Reuters — ato 60.000 yenoBek,
paboTarowux B 6onee yem 100 ctpaHax no Bcemy mupy. KomnaHus
npeanaraeT ycnyru B crieQyroLwmx obnactax — uHaHCOBbIE PbIHKU,
MHTEenneKTyanbHass COOCTBEHHOCTb, UCCcrieAoBaTesibCKasa AesATesNIbHOCTD,
Hanoroob6rnoxeHue n byxydeTt, ropucnpyaeHumsa n CMU;

0 AreHTcTBO Reuters News siBnsietcsa 4yactbto Thomson Reuters n
HacuyuTbiBaeT B cBoeM cocTaBe cBbille 3.000 wraTHbIX XXYPHaNMCcToB,
KoTopble paboTtaroT 6onee 4yem B 200 ochmncax no BCeMy MMUPY U FOTOBAT
HOBOCTHbIe penopTaxu Ha 20 A3biKax;

O AyauTtopusa areHTcTBa Reuters News oxBaTbiBaeT 6onee ogHoro
MUnnMapaa 4yerioBek, B TOM YuUcne:

»430.000 domHaHCOBbIX creuMariMucToB U3 pa3HbIX CTpaH, NOANUCaHHbLIX Ha
HoBocTM Thomson Reuters;

»COTHU TbICAY cneumnanucToB B o6nacTu npasa, HarorooonoXxeHua u
OyxranTepcKoro y4yera;

»>35 mmnnuoHoB noceTutenen Bed-cantoB Reuters kaxabin mecsu;

»>50 TB knueHToB (6onee 1.500 kaHanoB), 1.700 KNMEHTOB CRYX0ObI
KOPOTKMX TEKCTOBbIX HOBOCTEN, a Takxke 1.000 noagnncymkoB Ha

c¢oTtorpacdum n rpadumky.
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AvHamuka ueH Ha HedTb, CYI m akumn HedpTAHBIX KOMNaHUM

Repsol stock performance vs oil majors and oil price

—— Total -15.9% LPG pri CeS

Performance since oil price peaked on June 19, 2014 S
10 — uon-ih

— EE'%’ ff U.S. LPG PRICE

—— Shell -286% Cents per gallon

— Repsol -28 6% -
— Chewran: -32.8%
—— Brant crude oil: -56 7%
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XapaKkrepucTuKa cutyauuMm Ha MMpPoOBOM pbiHKe CYTI
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U CoxpauweHue nHsectuumn (Ha 20%, no gaHHbiMm M3A) n
CHMXXEHMe [OXOAO0B ChIpbeBbiX KOMNaHMM BBUAY NageHUs UeH Ha
HedTb M CYT Ha 50-70% 3a 2014-2015 rr.;

O MApopaxa LPG-6u3HecoB KpynHbIMU He(PTAHBIMU KOMNAaHUAMM
- cneuManM3ampoBaHHbIM CTPYKTypam, pabotaouium Ha pbiHKe
LPG;

O PocT npoussoacrea CYI' B CLUA, Caynosckou Apasumu u PO
npoaosHKaercs, norpebneHmne pacrer B OCHOBHOM 3a CYeT CTpaH
A3aunarcko-TuxookeaHckoro permoHa (Kuran, Unagua m 1.4.);

O NMepuoauueckoe BO3ZHUMKHOBEHMe GonbLIoro cnpana Mmexay
ueHamm Ha CYTI' m HadhTy Nnossonser nepexoamurb Ha
umcnonb3osaHue CYI' Ha KpeKMHrosbix yctaHOBKax B A3um;

O Norpebnenue CYI B cermeHTe aBTrorasa B page CTpaH Mmupa
(Monbwa, Ykpauna, PO, Tanunanp) pacrer Ha choHe nageHMnA
COOTHOLWEHMUA PO3HUYHOMU HeHbl CYI/6enaun A-95 Hmxe 50%.
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NMpoussoacteo CYI' B mupe B 2014 r., B MJNIH. TOHH

CLUA 54,6 60,2 68,3 13%
Caynosckan ApaBusa 27,6 24,2 26,1 8%
Kutan 21,7 24,7 25,5 3%
Poccusn 13,4 14,2 15,2 7%

OAd 10,2 12,2 12,3 1%

Karap 11,3 12,0 11,2 -6%

Uupua 9,8 10,1 9,7 4%
Anxup 9,4 9,5 9,5 1%

Mpan 8,0 8,0 8,0 1%
Kanapa 10,1 6,4 6,6 2%

Uctounuk: WLPGA

O6wee npounssoncrTso CYI B mupe B 2014 r. cocrasuno
284 mMyunnuoHa TOHH, unu +4,0 npoueHTa k 2013 r.
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NMoTrpe6nenue CYI B mupe B 2014 r., B MNH. TOHH

Kutan 23,8 27,9 30,3 8%
Caynosckan Apasusa 21,4 17,6 18,8 7%
Mupguna 15,4 16,4 18,0 10%
finoHua 17,3 18,7 18,3 -2%
Poccusa 8,9 9,1 9,0 -1%
Mexcuka 8,8 8,4 8,3 0%
IOxHan Kopes 8,3 8,1 7,8 -4%
Bpasaununa 7,5 7,5 7,6 1%
Tannanp 7,4 7,5 7,5 0%

Uctounuk: WLPGA

O6wee noTpebnenme CYI B mupe B 2014 r. cocrasuno
275 MUNNMOHOB TOHH, unu +4,0 npoueHTta kK 2013 r.

7% THOMSON REUTERS
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Muposou pbiHOK aBTOorasa B 2012-2014 rr., B MNIH. TOHH

I0OxHan Kopesn 4,13 3,78 -8%
Poccusn 2,65 2,90 9%
Typumsa 2,73 2,84 4%

TaunaHg 1,06 1,97 86%
MNonbwa 1,60 1,65 3%
Uranuna 1,35 1,57 16%
finoHusa 1,05 1,12 7%
Kuran H/ 0,97 -
YkpavHa 0,70 0,91 30%
AscTpanusa 0,95 0,73 -23%
Mekcuka 0,67 0,72 7%
CLIA H/Q 0,56 -

O6uwee noTpebnenmne CYI' B kauecTse aBTOrasosoro TonnMsa B
mupe B 2014 r. coctaBuno 26,4 MnNH. TOHH, unu +11% k 2012 r.
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MHuTepakTuBHaa kapta Thomson Reuters Eikon - LPG trade flows
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LPG trade flows - ocHOBHbIe permoHb! npeanoxexnuna CYIr 8 2014 r., 8 %
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i Middle East (Saudi Arabia, UAE, Qatar)

i North America (USA)

i Mediterranean, North Africa (Algeria,
Turkey, Italy)

i North West Europe (UK, ARA,
Scandinavia)

i Caribbean, Central America (Panama,
Mexico, Costa Rica)

i North Asia (China, Japan, South Korea)

il Russia. CIS

4 South East Asia (Thailand, Vietnam,
Indonesia)

L Other Africa

i South America (Argentina, Brazil,
Venezuela)

LI pacific

THOMSON REUTERS
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LPG trade flows - ocHOBHbIe permoHbl cnpoca Ha CYI B 2014 r., B %
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H North Asia (China, Japan, South Korea)

E Mediterranean, North Africa (Algeria,
Turkey, Italy)

E North West Europe (UK, ARA,
Scandinavia)

i South East Asia (Thailand, Vietnam,
Indonesia)

i South Asia (India, Pakistan,
Bangladesh)

i Caribbean, Central America (Panama,
Mexico, CostaRica)

ki South America (Argentina, Brazil,
Venezuela)

kd North America (USA)

L Other Africa

LI Middle East (Saudi Arabia, UAE, Qatar)

LI pacific

THOMSON REUTERS
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AuvHaMuka akcnoprta nponaHa um nponuneHa us CLUA B 2010-2015 rr., B TbiC. 6app./cyTku
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KoHdepeHumnsa «LPG Ukraine-2015», KueB, YkpaunHa, 20-21 oktabps 2015

LPG trade flows - akcnopt CYI' na CLIA B 2014-2015 rr., B %
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2014 -16 MH. T

B Caribbean, Central America (Panama, Mexico, CostaRica) & North Asia(China, Japan, South Korea)

i South America (Argentina, Brazil, Venezuela) i North West Europe (UK, ARA, Scandinavia)
ki Mediterranean, North Africa (Algeria, Turkey, Italy) LI Other Africa

i South East Asia (Thailand, Vietnam, Indonesia)

THOMSON REUTERS
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YUuctbein umnoprt CYIr Kuraa B 2013-2015 rogax

CHINA LPG NET IMPORTS ¥

Imports Net Imports
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TeHAeHLMM M NPOrHo3bl HA MMPOBOM pbiHKe CYI
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*- CO 3HAKOM «-»

O cHmxeHMe noTpebneHus B page crpaH (Mexkcuka, I0xx.Kopes m gp.) B
CBAi3M C NEepeBoAoM MallMH Ha MCNOoNb30BaHUEe KOMMNPUMMUPOBAHHOIO
NpUpoOAHOro rasa;

0 nepexon Ha ucnonb3oBaHue nNpupoaHoro rasa ¢ CYI B kommyHanbHoO-
6GbiTOBOM norpebneHunm;

*=- CO 3IHAKOM «+»

O pocTt norpebnenma CYI B Kutae B npoMbilinieHHOM CerMeHre, B
HedTeXxuMmum;

0 yBenuueHue norpebneHusn CYI 8 UHgun B KOMMYHanNbHO-6LITOBOM
cermMeHre 3a cuyer cybcuamposaHMa rocyaapcTsom Mcnonb3osaHua CYI;

O pocTt norpebnenma CYI' B mupe k 2019 roay o 310 MnH. TOHH € 275
MIH. TOHH B 2015 roay (nporHo3a KkoHcanTuHroeom komnaHmm IHS);

O pocTt akcnopTta CYI' ua CLUA B 2015 roay Ha 25% k 2014 roay - no 20
MJIH. TOHH € 16 MIH. TOHH (NporHo3s cyaoxogHon komnaHum Dorian LPG).

2 THOMSON REUTERS,




Muposou puiHok CYI' B TepmuHane THOMSON REUTERS EIKON: koTUpOBKM, HOBOCTHU, aHaNUTUKa
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Overview Pricing ~ Analysis

¥ CRUDE
Global Market
Americas
Asia
Europe
¥ REFINED PRODUCTS
Summary
¥ Light Distillates
Liquified Petroleum Gas
Gasoline
Naphtha
v Middle Distillates
Diesel
Gas Oil / Heating Cil
Jet Fuel
¥ Heavy Distillates
Fuel Qil

Petrochemicals

Supply /Demand  Production ~Storage Flows Refining Tools

ENERGY TOP NEWS 2]

OPEC, NON-OPEC EXPERTS TO TALK, BUT UNLIKELY TO
\ COOPERATE ON CUTS

COLUMN-Hedge funds trim oil shoris as market starts to rebalance

Iran to up oil production one week after sanctions -Shana

Saudi crude oil exports fall in August to 6.998 min bpd - JODI

REUTERS SUMMIT-Trafigura to gradually buy back founder Dauphin's
stake

LATEST LPG NEWS = 3

Eencpycredts mpogact 5 sox Ba rogoeom rergepe 36.800 T CVT gua
skemopra B 16r

Eenopycredms mpogact 2 5ox Ha rogoeos rergepe 157.500 © CVT g
skemopra B 16r

BECD EF@E HEE . BIFH01%E

UPDATE 1-China preliminary Sept implied oil demand down 0.1 pct
yr-on-yr

Chlna Sept crude runs climb 0.5 pct on yr -stats bureau

CHINA SEPT IMPLIED OIL DEMAND DOWN 0.1 PCT ON YRTO 10.13
MLN BPD - PRELIMINARY REUTERS CALCULATIONS

THOMSON REUTERS
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INSIGHT.

RESEARCH & FORECASTS

Asia Fuel Oil Flows | US Distillates Flows | US Gasoline Flows

Asia Fuel Qil Flows shows you global supply and demand trade
flows for fuel oil broken down by region.
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FORECASTS - LPG LOADINGS ATLANTIC

[¥ LPG LOADINGS ATLANTIC- 2015-10-16
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PoiHok CYI' Poccum u CHI' B tepmuHane THOMSON REUTERS EIKON KOTMPOBKMU, HOBOCTU, aHaANIMTUKA

CIS COMMODITIES INSIGHT

Crude Qil

Petroleum Products (Retail)

¥ LPG>5pot v Gasoline Jet

Diesel

Fuel Oil

THOMSON REUTERS KORTES

LPG
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PoiHok CYT B TepmuHane THOMSON REUTERS EIKON: cucrtema orcrneXxusaHus CyaoB
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OBPATHAA CBA3b

*+7 495 775 12 42

*+7 495 961 01 00
CMACUBO 3A BHUMAHME!
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