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Transparency in work of Ukrgazvydobuvannya will increase the efficiency of petroleum product sales - UEEX  
29.09.2015, Kyiv 
 
Commodity Exchange "Ukrainian energy exchange" (UEEX) positively estimates preparation of 
Ukrgazvydobuvannya to the tender for the selection of the exchange for conducting trading auctions of oil 
products. This is stated in the UEEX message.    
 
As stated by the General Director of Ukrainian energy exchange Oleksandr Kovalenko, with the advent of the 
new management Ukrgazvydobuvannia has changed the approach to the management of the company and 
work rules become more transparent. "A good example is the preparation for the competition for the 
selection of exchanges that will be able to sell Ukrgazvydobuvannia's products, quoted Oleksandr Kovalenko 
UEEX Press-service. – "When defining criteria round tables were repeatedly conducted taking into account the 
views and proposals of exchanges and professional associations. Constructive dialogue has provided an 
opportunity to outline a number of transparent criteria taking into account recommendations from the 
selection participants".   
 
According to Kovalenko, during the second round table in the State-owned company, where the conditions of 
the contest were discussed, the representatives of the exchanges expressed interest in a transparent tender. 
"To participate in the contest will be admitted trading platforms that match qualification criteria," - said 
Oleksandr Kovalenko.    
 
It bears reminding that on September 2, 2015 Ukrgazvydobuvannya declared about carrying out an open 
competition on selection the exchange for organization and conduct of exchange trading with oil products of 
the State company. The first round table, where the preliminary requirements for exchange applicants were 
discussed, was held on September 17. 11 exchanges, media, and industry experts took part in the event.  
 
According to the results of the second round table, held on September 25, Ukrgazvydobuvannya has made a 
decision to carry out exchange auctions and specialized auctions for the sale of own production products on all 
exchanges with whom the company currently has existing contracts until the moment of definition a winner in 
the competition. 
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