
Section IV. Types of exchange indices of electricity prices, which are calculated by the Exchange 

 

4.1. The Exchange calculates these types of exchange indices of electricity prices: 

 

4.1.1 Monthly base load index - calculated by cumulative total index of the weighted average 

price in the trading area "IPS of Ukraine", which is determined by dividing the total cost of sold 

base load electricity (excluding VAT) by the total volume of sold base load electricity, for the 

supply period, covering a full calendar month, which is next relatively to the calculated (M + 1). 

 

4.1.2 Calculation of the monthly base load index is based on the volumes and prices of the auction 

certificates concluded on the exchange based on the results of electronic auctions for the sale of 

electricity and electronic auctions for the sale of electricity under bilateral contracts in 

commercial sections. 

 

To the Calculation of monthly base load index not included:  

- Auction results in the form of special sessions, except special session for the electricity sale, 

produced of alternative energy sources and special session for the sale of lot packages under 

bilateral contracts;  

- results of auctions within each separate position for sale and/or purchase initiated by a private 

producer, trader or electricity supplier, provided that the weighted average price of such 

position for sale and/or purchase exceeds the weighted average price of state producers by 

more than 10% (NJSC Energoatom-Trading SE NJSC Energoatom, PJSC Centrenergo, PJSC 

Ukrhydroenergo) and Guaranteed Buyer SE (in terms of special sessions for the sale of 

electricity produced from alternative energy sources) in the monthly base load index;    

- in the absence of the weighted average price of state producers in accordance with paragraph 

4 of this item - the results of auctions within each individual position for sale and/or purchase, 

initiated by a producer of private form of ownership, trader or electricity supplier, provided 

that the weighted average price of such position for sale and/or purchase exceeds the price 

index of electricity on the "day-ahead market" of base load in "IPS of Ukraine" by more than 

15%; 

- results of electricity export auctions. 

 

4.1.3 Based on the results of the trading day of the calendar month preceding the settlement 

month (M + 1), the Exchange ensures publication of the current value of the monthly reference 

load index. The final value of the monthly reference load index is formed according to results of 

the last trading day of the calendar month preceding the calculation month. 


