
 

During the first quarter of 2020 the volume of exchange trades and auctions on the Ukrainian Energy Exchange 

amounted to 20.4 billion UAH, which is 4 times more than in the first quarter of last year. In total, 143 trading 

sessions and 134 auctions on the purchase and sale of electricity were held, with the results of which 1030 deals 

were concluded. A detailed review of trading results by key areas is presented below. 

 

 

 In the first quarter of 2020, 587 million cubic meters of 

natural gas were sold at UEEX (including 134.5 million cubic 

meters in January, 121 500 000 cubic meters in February and 

331 million cubic meters in March).  For comparison, the 

sales volume in Q1 2019 was 31900 thousand cubic meters. 

The cash equivalent of the deals concluded amounted to 

UAH 3 billion and UAH 279 million in the first quarter of 2020 

and 2019, respectively. 

Such a significant growth of natural gas trading indicators 

was achieved due to the attraction of Naftogaz Group 

companies to trade in natural gas at UEEX, which led to an 

increase in the number of participants and their trading 

activity, and thus led to an increase in liquidity and 

representativeness of UEEX quotes. It was also in January 

2020 that gas distribution system operators started 

purchasing natural gas at stock exchange trading. Thus, in the first quarter these companies have already 

purchased resources from January-September 2020, which became a significant factor in the growth of trading 

volumes.
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Thus, as a rule, each of the 20 gas DSO purchased resources from January, February, March, as well as resources 

from April-September 2020. Thus, the number of transactions concluded by these companies is at least 4. Later, 

in April, the DSO continued the purchase of resources for the next months for the PTC needs. According to 

rough estimates, these companies purchased 70% of the natural gas required for 9 months for PTC needs at 

stock exchange trading. 

 

If we consider the activity of other companies at UEEX, then in the first quarter of 2020 there was a slowdown 

in activity of the participants in comparison with the 4th quarter of 2019, but the growth of the indicator 

compared to the first quarter of 2019. Demand decreased due to comparatively warm weather and on the 

background of filled storage facilities, industrial decline. In March, the situation was worsened by the 

coronavirus epidemic. 

On the background of low prices, sales of production companies decreased, for example, during the first 

quarter only 350,000 cubic meters of natural gas were sold, while in the first quarter of last year sales 

amounted to 16.11 million cubic meters. 

Naftogaz trading company was steadily represented at the auction. Naftogaz Trading accounts for the largest 

volume of sales - 17 million cubic meters among the companies, which are not gas DSO. 

Due to low prices, there was an increase in starting positions for purchase (from companies other than gas 

DSO). However, as a rule, the sales percentage for these positions was low. Only the state-owned Ukravtogaz 

and Ukrspirt, the permanent bidders at UEEX, purchased the resources of February, March and April in the 

total amount of 18 mln cubic meters. 

 The general downward price trend on the market is well reflected at UEEX exchange quotations. Thus, the 

resource of January on terms of prepayment was sold at the level of UAH 5050 per thousand cubic meters, 

while the similar price of the resource of March was UAH 4150, and the resource of April - UAH 3930 per 

thousand cubic meters. 
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For the first quarter of 2020 the participants of the electric power sale and purchase auctions concluded 

agreements total for 14.35 billion UAH (of these, the special duty provisions (SDP) is 13.97 million UAH, and 

the free market - 380 million UAH). It should be noted that as a result of competitive selection, UEEX received 

the right to hold specialized sections on sale of electric energy from state producers, including for the needs of 

the population. Thus, in the first quarter almost 19 million MWh of electricity were sold at regulated prices for 

the purposes of the SDP. 

3 million MWh of electric power was sold at free 

prices, most of which falls on the territory of the IPS 

of Ukraine. 

Among the main companies selling electric power 

under bilateral contracts at the UEEX we can name 

state owned Centrenergo, Kalushskaya TPS, 

Ukrhydroenergo. Although in the first quarter of 2020 

and, as a rule, in commercial sections, electricity was 

successfully sold by traders, such as Energix, HPC 

Energy of the country, etc. 

A significant role in the growth of trade volumes at 

UEEX has recently been played by the introduction of 

commercial sections in the market of bilateral 

contracts, where the initiator of positions in the auction can be both the seller and the buyer. 

Average selling prices for positions according to the load charts remained approximately at the same level. 

Thus, in the IPS of Ukraine the prices were in the range of 1344 to 1465 UAH for the peak load, from 1441 to 

1550 UAH for the base load, from 960 to 986 UAH for the off-peak load. Often, the average price of the base 

load exceeded the price of the 

peak load as a result of the fact 

that different initiators offered 

their proposals: the producers at 

the auctions sold electricity 

cheaper, and traders - more 

expensive. 

In the BEI trade zone, sales 

volumes were minimal and 

accounted for only 5.1% of the 

total auction volume. The 

initiators offered all standard 

types of sale schedules, but they 

were not sold every month. 
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In BEI the average monthly prices were in the range of 1700-2000 UAH for the peak load, 1517 UAH for the 

base load, 1010 UAH for the off-peak load, the level above the prices in the IPS of Ukraine. 

At the end of March, namely on 

March 25, Energoatom Trading  

initiated an auction to sell electric 

power at free prices for the first 

time. At that time, the weighted 

average price was not formed. 

However, later, in early April, the 

company continued to initiate free 

price auctions and successfully 

sold base load electricity. 

Thus, the sale prices of nuclear 

electricity at UEEX were in the 

range of UAH 1014-1273, which is lower than the sales prices of the base load of other companies in previous 

periods. UEEX welcomes the growth of base load sales at auctions, as this is the main type of schedule, which 

should be realized under long-term contracts. 

 

 During the first quarter of 2020, 31 trading 

sessions for oil products and 20 for liquefied 

gas were held. Ukrgazdobycha was succeed to 

sell resource.  

At the beginning of 2020, the largest sales 

volume for oil products was for petroleum A-

92, while diesel fuel was in second place. 

At the same time, Ukrgazdobycha has 

successfully sold oil products according to the 

results of ordinary, spot and energy trading, 

and using differentials, usually under long-

term contracts, which accounted for 37% of 

sales. 

In January-March, sales of oil products at the 

UEEX decreased, similarly to the price decline. 

Especially in March, when the fall in oil prices 

was complemented by the coronavirus 

epidemic. Experts claim that due to 

quarantine measures, the demand for fuel in 

Ukraine fell by 15-20%. Consequently, the 

decline is reflected in the trading results. 
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 Thus, in March, 5.38 thousand tons of oil 

products were sold, which is 45% less than 

in January. Accordingly, the prices for petrol 

A-95, A-92, diesel amounted to 22000 UAH, 

21000 UAH and 20250 UAH per ton, which 

is 18% less than in January. 

During the first quarter, 40 thousand tons of 

liquefied gas were sold at stock exchange 

trading. The price was also reduced in 

March compared to January and amounted 

to UAH 13636 per ton. 

Almost 100% of Ukrgazdobycha's LPG 

positions were sold, and the total 

percentage of sales from the starting 

volume was 55%. Thus, 32 companies 

managed to conclude 182 exchange 

transactions for purchase of LPG. 

 

In general, the results of UEEX activities in 

the main areas and in the complex (for 

example, the achievement of UAH 20 billion 

in sales volume and more than 1050 

participants, including key companies in the 

market for each area) allows us to talk 

about the recognition by market 

participants of the exchange's trading 

platform as open, transparent platform for 

concluding transactions for the purchase 

and sale of energy resources at competitive 

prices. 

 

 

Mineral fertilizers  

In February 2020, a new direction was opened at UEEX - trade in mineral fertilizers. The launch of the new 

direction is associated with the entry into electronic trading of OJSC "Agrarnyi Fond". In total, 7 trading sessions 

were held, according to the results of which 43.5 thousand tons of goods put up for auction of total value 284 

million UAH were sold. Today both agricultural holdings and small agricultural enterprises are interested in 

purchasing fertilizers. Therefore, UEEX conducts an information campaign and works to attract participants of 

the mineral fertilizer market to the new direction of exchange trading. 
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Prozorro.sale  

During the 1st quarter of 2020, 81 bids were submitted for the auction, and the total amount of lots won by 

UEEX participants was almost 94 million UAH. Through the electronic platform of UEEX were accepted auctions 

worth 849 million UAH. 

UEEX electronic platform traditionally actively attracts participants to auctions. Therefore, in 2019 UEEX was 

constantly among the leaders in terms of sales volumes and maintained this indicator in the 1st quarter of 

2020. 

Recently the rating of electronic platforms of the platform for the period of its operation was presented to the 

anniversary of registration of SE "Prozorro.Sale" in Ukraine. In the overall income rating, the UEEX now holds 

the second position, with a difference from the first position of UAH 120 mln. In total, the winners of the 

auctions brought by the Ukrainian Energy Exchange earned almost 2 billion UAH. 

 

Untreated timber trade  

In 2020, at auctions in the electronic trading system for the sale of untreated timber for sale were offered a 

resource for the first and second quarter of 2020. Traditionally, both coniferous and hardwood species of 

different length and diameter were offered for sale. During the bidding process, as a rule, the price increased 

significantly. Thus, the total cost of sold untreated timber was more than 89 million UAH. 

 

More information about trades results in section - «Exchange quatations». 

If you want to receive the most current information about the trades by destination, news and analytics - 
subscribe to our Telegram channels. 

 

 

 

https://www.ueex.com.ua/exchange-quotations/
https://www.ueex.com.ua/eng/auctions-calendar/telegram-channels/

