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KOHAeHcaT .
BifIbHOrO PUHKY

3apeecTpoBaHO > 620 KOMNaHIN

YknapeHo > 23 000 6ip>xoBux yrop

O6¢car npogaxiB > 50 mappa. rpH.

100% 6ip>xoBUX yroa 3akKiH4ManMcb NOBHMM BUKOHaAHHSAM 3060B'si3aHb,
BCi KZIipMHroBi onepauii CNOTOBUX yroa npomMwsiv ycniliHo

Tb «YEB» cboroaHi SIBASAETbCA €EAMHUM [DKEPESIOM PUHKOBUX LIH Ha eHepropecypcu Ta
NnpMpoaHMM ras B YKpaiHi, wo nyb6nikyrotbca Bloomberg Thomson Reuters, Argus, ICIS.




Bip>xoBa TopriBna npumpoaoHMMm rasom Ha Tb «YEb»

B TOprax npupoaHuUM rasom npuiMalotb yuyactb noHaa 160 yuacHukiB

\ ' - - '_r ‘s
TRAIZIYGURA e, ERU Energu "/SOC AR

. ENERGY UNBE
A o
A oL g)Gafn : secr =
on & Gas olc  ENERGY PETROFORCE N\
AGTG SA TK Belresurs UAB “DUKSA” RND GRIFON SRL

Toprosi iHcTpymeHTU Tb «YEB»
KoHTpakTn Ha yMoBax cnoT (eKcnopT, iMNOPT, BHYTPILWHI PUHOK )
KoHTpakTn Ha yMoBax cdopeapa (eKcnopT, iMNOpT, BHYTPILWHIN PUHOK), CTPOKOM Ha Micsaub, KBapTan, NiBpoKy, pik

Cnort ta TERM koHTtpaktv (OuncdepeHuianu) 3 NnpusB'a3koro A0 KoTupyBaHb Thomson Reuters, Platts Ta Argus, ae
yYaCHUKMN TOPryrTCsa 3a Npemito/AUCKOHT Ha AaTy NOoCTaBku /onnaTtu ToBapy (eKcnopT, iMMOpT, BHYTPILWHIA PUHOK)




Tb «YEBb» Ha pyHKY npupoagHOro rasy

3aranbHuin obcar
3apeecTpoBaHo PeanizoBaHO NpupoAHOro rasy YKknapeHo peanizauii
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OCHOBHi 6eHUYMapKn Ha NpUpPOAHMM ra3 B YKpaiHi CbOroaHi

= BP UTG UAH/thousand cub. m (incl. VAT) = CE UEEX UAH/thousand cub. m (incl. VAT)

ﬁ‘;gg «—NCG UAH/thousand cub. m (incl. VAT) NAK UAH/thousand cub. m (incl. VAT) .
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bBipxoBi koTnpyBaHHA Tb «YEB» BXxe BW3HaHi pMHKOM Ta opraHaMuy Bnagun 4K LIHOBI OPIEHTUPU HA PUHKAX E€HEpProHoCIiB,
OKpeMi yYyaCHUKW BUKOPUCTOBYIOTb iX B CBOIX MNpAMUX AOrosopax. HawuMm KOTUPYBaHHAMU KopuUCTyroTbca LOCY, HABY,
AMKY, MiHeHeproByrinas Towo Ta NybnikylTb YKpaiHCbKi rany3esi BuagaHHa. HamBuwmMn piBeHb BU3HAHHSA KOTUPYBaHb
Tb «YEB» - ix nybnikaygia mixxHapogHuMmm iHpopMmaLitHMMKM areHuUiamMu:

Bloomberg *lcIs




3pa3KkoBa MoJeJsib EBPONEnNCbKOro ra3osoro xaby

3rIAHO EFET, EGEKTUBHI TA YCMNILUHI
XABN OYHKUIOHYIOTb Y BUNMAAKY:

1.3a6e3ne4yeHHA MexXaHi3My KOHCY/bTaliN.

2. BU3HAUYEeHHS CTPYKTYPHUX PUHKOBUX NMUTaHb (HauiOHaNbHUX
nporpam nibepanizauii puHKY rasy, NponycKHOI NOTY>XHOCTi TOWO).
3. BusHaueHHs poni Onepartopa xaby (6ipxki) (i1 o60oB'a3KiB y
nopiBHSAHHI 3 o6oB'a3kammn OnepaTopa 'TC).

4. BctaHOB/N1eHOI cucteMm Bxoay-suxoay ao NTC.

5. 3abe3neyeHHsas MexaHiI3MIB nepepadvi npaBa BJIACHOCTIi Ha ras

(ans BperyntoBaHHAa HebanaHcie B ['TC, i3 3anydyeHHaM Onepatopa TC).
6. MOXXNIMBICTb BUKOPUCTAHHSA NpaBuJl po3paxyHKiB «cash-out>».
7. 3abe3neyeHHN BipTyaJZibHOI TOPriBai rasomM.

8. 3abe3neuyeHHA CNPUATIMBUX YMOB /1 rapaHTyBaHHSA HebanaHcis

Ta onfaTu 3a NOTYXHICTb 3i cTopoHN OnepaTtopa INTC.

KOHTpPaKTIB.

10. HasBHOCTI cTaHAaApPTHOI (POPMUN KOHTPAKTY.

11. AKTUBHOIO 3a/ly4eHHS A0 Xaby areHTCcTB, Lo iHPOPMYOTb NPO
UiHW.

12. 3any4yeHHss MapKeTosioriB Ta 6pokepiB.

13. IHAEeKCy, WO BUKOPUCTOBYETLCS iIHBECTOPAMU AK HaAIMHUM NMOKA3HUK

fQ. BcTtaHoBNeHOI 6a30B0OiI HiHM Yy MeXax Xxaby ansg yknagaHHSA \

BIANOBIJANBHUIA:

HauioHanbHui
perynooumnii opraH

Onepatop I'TC

4 )
dopMy€eTbCA PUHKOBUMMU
YyMOBaMM — NOPAZKOM
poboTtu 6ipxi

€ Y

Q”” iIHBECTULINHOI AisASIbHOCTI. /

Oxepeno: 2016 EFET Review of Gas Hubs Assessments; P. Heather

3a pesy/sibTataMu AocnigKeHHs EFET «EBosouis
razoporo xaby», NBP T1a TIF € <«3pa3koBumu
moaensamMu»  ycrilHoro xabamu, i3 HaubisibLLIO
KiJIbKICTIO y4acHuKIB Ta 06’eMamu TOPriBJli ra3om.
Takuu pe3ynbrar 6ysio  AOCArHyTo 3a

paxyHoK 6ip)x, wo € oneparopamMuvu xabiB:
ICE, Powernext, EEX, PEGAS.




NMepcneKkTnBu PO3BUTKY 6ip>XOBOro puHKY NPpUpPoOAHOro rasy YKpaiHu
Mo>knuBicTb BperysiltoBaHHA Ao6oBux 6anaHciB Ha Toprosin nnatdgopmi 6ipxki. Kogekxc I'TC.

Mo>kNuMBICTb rapaHTyBaTuU BUKOHAHHSA 3060B'A3aHb yepes3 6ip)>XoBMMN KNIPUHTI | MexaHi3MM rapaHTin.
3anpoBag)XeHHSA 3aKyniBesib NpUpPoAHOro rasy Ha 6ip)xi B T. 4. i Onepartopom I'TC. lIpoexkr 3aKOHY ripo
BHECEeHHSI 3MiH 4o 3Y «[llpo nyb6niyHi 3akynissii» BigrnosigHo Aupektns €C 2014/24/€C Tta 2014/25/€C, wo

IMN1EMEHTYIOTbCA YKpalHOlo.

Mpopax BinbHUX Big NMNCO o06¢cAriB npupoaHOro rasy i3 3actoCcyBaHHSIM Mpo30opux 6ip>koBUX MexaHi3MiB
Toprieni. Morpebye 3miH go rNcCo.

3anpoBag)xeHHs1 6ip>xoBux npoayktiB 3 6aszncomM nocraBku B [NCI B pexxnMi «MUTHMA CK1ag>». 3aKOH
Ykpaiun «[lpo BHeceHHs1 3MiHW [0 MUTHOro KoAekcy YKpaiHu o0 CTBOPEHHSI YMOB [JIS1 HOBOI MoZesi PpUHKY
rnpupoagHoOro rasy» 1oAo HaagaHHsa AT «YKpTpaHcras» ripasa rpoBoANTH 3aMilljeHHS ra3y LWJIsiXoM orepadivt 6ekxosa.

3anycKk CTPOKOBOroO PWHKY MNpPUpPOAHOro ra3sy Ta HOBMX IHCTPyMeHTIB (SfiIK-TO, TOBapHi cCBONu, peno-
onepauii) ANns y4aCHUKIB PUHKY 3 METOK CMPUAHHS NigBULLEHHIO e(DEeKTUBHOCTI IX AiSNIbHOCTI.

Bbip>kero Tako>X MOXXYTb NMPOBOAUTUCH ayKUIOHM 3 nMpoaaky NOCayr oneparopa ras’socxosuil, ayKUiOHM 3
po3noainy rnoTy>XHOCTEen Ta NpPoAaXKy BiJ/IbHUX NOTYXXHOCTEN Cy6’'eKTaMu PUHKY.

EHEPFETUYHA CTPATErIISA YKPAIHM O 2035 POKY
yactka 6ip>xoBoi TopriBJi eHepropecypcamm (% Big BHYTPILLHbOro CriOX1WBaHHS)

2020p. —> 25 % 2025p. -> 35 % 2030p. —> 55 % 2035p. —> 60 %
“ WWWw.ueex.com.ua



Po6ota Tb «YEB>» Ana 3anycKy KOPOTKOCTPOKOBOIO PUHKY rasy

v'B annHi 2018 poky 6yna 3anyweHa OTC (over the counter) nnardopma
Ans  3abe3nedyeHHsT MJAaBHOro nepexoAy QA0 3anycky puHKY p[o06oBoro

6anaHcyBaHHs. [Mepwa yroga 6yna yknageHa 7 BepecHa [IMHK, obcar
ENERGMEXCHANGH

peanizauii cknas 500 Tuc. M. Kky6, pecypcy cepnHsa. Aoctyn o OTC
nnarpopmmn 6e3KoWITOBHUNA, MO0 BXXe oTpuManun 140 6pokepiB.

\/I'OTOBa A0 MOBHOUIHHOT po60TK B HOBI Moaeni pyuHKyY Toproea nnartcdopmMma
no6osoro 6anaHcyBaHHA <«EHepretmyHa Ttoprosa nnardopma>» 3i
CTaHO4apPTM30BaAHUMMU npoAyKTamMm 3 4acoBUM iIHTepBasioM Ha
«BHYTpiWHbOA060BOMY>» pUHKY ab0 Ha pUHKY «Ha 406y Bnepen». Kopvicrygau -

Maposb :

\/EﬂeKTpOHHi cucrtemm  ang  TopriBni NpUMpoAHMM  rasoM 3 MNOBHUM 4
dyHkuioHanom (continuous trading, auction, OTC-deals, trade repository | e
according to REMIT), clearing system and risk-management system v R e
inC|Uding CCP'S Option. Yiiitu Ckacyeatu

v MNpoBeneHa iHTerpauis 3 6aHkamum ANs 3a6e3neueHHs KApUHIY 6ipKOBUX T YO S

yroa 3 BUKOPUCTaAHHSAM paxyHKiB eckpoy (light CCP).

\/Hanpau,bOBaHa cUcTeMa ynpasfiHHS pU3nKaMu, T

\/Han,Ha.qil‘/iHa cucTeMa 3axucTy iHdopMauil Ta AaHuX.

CooT 06:00 | 0g:00| 12:00 | 18:00 | 21:00 | 24:00 | 03:00 TazoBni Q 100% nonepeas onera - BTT ©  Biarepwitysats naarexy - BTT (x]

AeHB Kontpak % ERNY ! Komnania Obcar Llina Lina Qbcar Komnawin ~ OctanHa uiHa = Komnanis Obcar Llina LliHa Obcar Komnania ~ OcTanHA Uika
Next-Hour Ta Within-Day: 06:00-06:00 24{"7
TOPr1BId -] ® 915000 ® 973000
NOIN- Cep. 01.08.2018
Day-Ahead: 08:30 —03:00 STOP

Yer. 02.08.2018 9,650.00

BeznepepeHo » Topriena » Ilepepipka miMiTiB » HeTTiHr » 3BiTHicTE

dizpuni | 06:00| o09:00 | 12:00 | 18:00 | 21:00 | 24:00 | 03:00 TazoBHi Wamw. 03.08.2018
&’rouepcu JeHbB Jlunens 2018 +  9900.00

Cepnenb 2018 t 980000 |II Www.ueex.com.ua

Pizuuni ¢'rogepen @ 08:30 — 16:30




BUKOpPUCTaAaHHA eCKPOY paxyHKiB Ha Tb «YEb»

Ol AABAHK

CriotoBi TOpru rIpoBoASITbCS B @aHOHIMHOMY pexxumi ae 6ipxa ta 6aHk 6epyTb Ha cebe posib
LeHTpasibHoro KoHTpareHta (Light CCP) 3 100% nonepeaHiMm AernoHyBaHHSIM aKTUBIB

a) 3apaxyBaHHA KOLWTIB HAa paxyHOK y4acHWKIB; b) nepenaya iHbopmauii woao 3anunwkis MK 3ab6s1o0koBaHMX Nig Toprm
3aaBKuM B TOprosy cuctemy bip»Ki Ha KyniBato Ta Ha NpPoAaX Big YY4aCHUKIB TOPriB

Toprosi cnosiweHHs (napa), copmoBaHi Ha NiacTaBi yKAaAeHoi yroam Kynisai-npoaaxky npupoaHoro rasy

MNiaTBepAKeHHA TOProBoro CNoBilleHHA (NepepeecTpaLia NPUPOAHOro rasdy Mixk 6anaHcoBumm NopTdoio Y4acHUKiIB)

‘ dopmyBaHHA Ta HanpasBneHHA B baHK PeecTpy 6ip»KoBuX yroz

MepepaxyBaHHA KOLWTIB 3 paxyHKy EcKpoy MNMoKynua Ha paxyHoOK MNpoaaBus 3a po3nopaarKeHHAM YyNOBHOBAXKeHOro npeacTaBHuKa beHediujiapa - bipxi (BianosigHo o
HapgaHoro PeecTpy)*

* onepayia nompebye asmomamu3ayii 3 ypaxyeaHHAM pezaaameHmy pobomu Bipi, akum nepedbayeHo npoeedeHHA Topaoesux cecili makox y euxioHi ma
€c8AMKO8i OHi “

www.ueex.com.ua



3anyck HoBoi OTC nnatdpopmm Ansa pUHKY NpUpoOAHOro rasy — oavH 3 eranis "
cbopMyBaHHSA UIiHOBOro 6eHUYMapKy AN YKPAIHCbKOro rasoBoro xaby

[ CXigHoeBponNencbknn rasosmnin xab }

YKpaiHa
: ' !
Bip>koBuin pnHOK J [ OTC puHOK J
\ CnoToBi |1 d'touepcCHi ) ﬂ Bipxosuin OTC pUHOK J [ [Mpami yroam J
( 1l ( ues . )
[MpoTarom aHs Hanbnmxunin Micsiyb, -,
; < Ce30HHI, MpoTsarom gHsS
Ha HacTynHW aeHb KBapTanbHi, 5
/ S PiuHi y —>[ Ha HacTynHuK aeHb ]
Ha ymoBax ¢opBapa | 1 _{ Ha yMoBax bopsapa J
v
KoTupyBaHH4A [ v
IHpekc ]
l ;
[ dopMyBaHHSA HauioHaNbHOro 6eH4YMapKy Ha NPUPOAHUA ra3 }

OTC nnatdopMa AONOMOXKE CTBOPUTU HOBUM LLIHOBUM IHAMKATUB Ha NPUPOAHIM ra3 Ta 3roaom po3pobuTu
IHOEKC UiH Ha NpMpoaHin ras, skun éyae 6asyBatucb Ha 6ip>xosux Ta OTC yroagax.



CknagHouii 6ip>X0BOro puHKy NpuMpoaHOro rasy

NMOoCTIMHUN NepeHOoC CTPOKIB 3anycky Aoo6oBoro 6anaHcyBaHHSA:
- 1 ciuHsa 2018;

- 1 cepnHa 2018;

- 1 BepecHsa 2018;

- 1 >xoBTHSA 2018;

- 1 rpyaHsa 2018 .....

Heb6a)>xaHHA OKpeMUX rpaBLUiB Ta CTEUKXonaepiB nepexoauTtn A0 NPo30pPoro KOHKYPEHTHOro pUHKY
3a4n4 36epexeHHS CBOIX TIHbOBUX CXEM

BiaoCyTHICTb iHTerpauii toprosoi nnargpopmm 6ipxxi 3 iHdpopmauinHorw naatcdpopmoro onepartopa I'TC,
LLLIO YHEMOXJIUBIIHOE e(PeKTUBHE 3aKpUTTA HebaslaHCiB y4aCHMKAMUM Ha TOProein nnaTtdopMi 6ipxi.

3abe3neyeHHs1 AOCTyny A0 BipTtyanabHoOro xaby - 6ip>xi (Downstreem access) B 3B’SI3@aHUM 3 HUM
diznyHumM xabom Ta 3abe3nedYeHHsI aBTOMaTtu4YHOro [OCTyrny [O ONTOBUX PUHKIB 4Yepe3 BipTyasibHi
xabu - 6ip>xi (Upstream/midstream access) rpu HassBHOCTi entry capacity system € OCHOBOFO

KoHLuenTyasibHOI Moaeni ra3oBoro puHky €C

HasiBHICTb Ha PUHKY MOHOMOJICTIB, WO 3HA4YHO OOMEeXYE KOHKYPEHLio Ta A0CTYyN A0 YKPATHCbKOro pUHKY
iIHO3eMHUM TpengepaM. He nposeaeHo aHbangiHr.

Harnsposi paan HAK "HadToras" i MAT "MI'Y" nianucanu MeMopaHAyM Npo B3aEMOPO3YMiHHS MO BUAINEHHIO
onepatopa [TC. Onepatop [ITC pgo kiHua 2019 poky BxoauTn p[o cknagy "HadTtorasy", saKuin Hece
BiAMOBIAANbHICTb 3@ BUAINEHHSA onepaTopa i nepeagayvy moro aktmeis 3 1 ciuHg 2020 ro

NMpupoaHun ra3s ana noTtpeb6 6anaHcyBaHHA Ma€ 3akynoByBaTucsa onepatopom I'TC Ha Toprosiu
nnarcdopmi B pexkumi 24/7/365, a He B cucrtemi nybniyHmnx 3akynisenb, Wo notpebye 3abarato yacy Ta
cynepeynTb EBPOMNENCBKNUM MpaKTUKaM. k4 vvwueexcom.ua



AKMA PUHOK HaAM NOTPI6GHMNN? 12

HA®PTOTIAS3

/ 6 rPynA ‘ \

. TpaHCNOpPTYBaHHA i
co. PosBiaka IMnopT* BuaobyTok : Aunctpunbyuia: ont
Ta 36epiraHHs + po3Api6

«PUHKOBA LIIHA>»
A [ 111578
«3apobiTok> Ha
e s W BF& He6anaHcax

y4YyacHuKIB

Na3 pna 6anaHcyBaHHA KYNVETbCA ABAa pa3a Ha DiK
Ha TeHAepax

nu

unn n
nm n
LI (]

Ky HiHYy BBa)>aTu pUHKOBOIO?
L - HapToras BBa)kae€, o iMMNOPTHY

|
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- a UMBINIi30BaHUMN CBIT BBaXXa€ Ty, W0 cchopMoBaHa Ha He3asieXHin 6ipxi 13

PUHKOBMMUN MEeTOAaMMH

1. YkpaiHa Mae po3BuBaTM HallioHanbHUM raszosun xab (rasosy 6ipxy), wob 3abe3nedynTn HaAiINHI LiHOBI
CUIrHanNn Ans BCiX YY4aCHUKIB PUHKY, iIHBECTOPIB Ta EBPONENCHLKOI CMiSIbHOTW.

2. CsiToBWIA [0CBIg nokasye, wWo 3abe3neyeHHA edEKTUBHOCTI Ta MNPO30OPOCTIi HA PUHKY EHEeProHOCIiiIB MOXHa AOCArTW 3a
paxyHOK pO3BUTKY Ha HbOMY 6ip>OBOI TOpriBi.
AKA LLE MAE BYTU BIPXA?
- PiBHOBiAAaneHa, Wo He CTBOPHOE KOH(PNIKTY iHTEepeciB ANnA MK cTenkxoaaepamm

- He3ane»Ha
- LUWlo 3abe3neuye 6anaHc iHTepeciB BCiX y4yaCHMKIB i Aili€ B iX iHTepecax

YKpTpaHcras | ‘ Hac¢roras
o

>

L 4
A ,
i
JLL

OpraHm

YyaCHUKM
BMlagv

PUHKY



HOMY BIPXA, A HE ONEPATOP ITC?

PernameHTty EC N2 312/2014 pa€e anbTepHaTUBY:
BperyntoBaHHs HebanaHCiB KOpUCTyBavYaMm CUCTEMU CaMOCTIMHO Yepes Toprosi nosigomneHHsa onepatopy NMC, AKLWO UbOro He cTanocs:

A
[ |

. Y ( ) 3. 3akyni |
. SaKyniBnda nocnyr
1. ToproBa nnatdopmMma abo
6insica) a6o 2. banaHcoBa nnaTt¢gopma 6anaHCyBaHHA*

L P \ < = 4
T Ty ————— CTBOPIOETLCA B pesysibTaTi BiiCyTHOCTI AnbTepHaTuBa 6anaHcosii. Onepatop I'MC
3/1iICHIOKOTH TOPFiBIHO 33 6ip>xi, a6o ii Manoi niksigHocTi. OnepaTtop Ha TEHACP! yKJla/la€ IoTOBIP NMPO HaAaHHS

npaBUNAMH Bipxi [TC € KOHTpareHToOM BCiX yroa nocnyr 6anaHcyBaHHsA CTPOKOM He bGinblue

‘ 1 pokKy

A) banaHcyBaHHS pUHKY Ha TOproBux naatdopmax onepatopaMun kux suctynatoTb [TC nokasano CBOO Hee(dEeKTUBHICTDb i
HEBUriAHICTb ANS yYacHUKIB (Taka niaTdopMa 3aBXan MAE BULLY MapXUHaNbHY UiHY 418 NOKYNuUs i HUXYY ANng npoaasus).

B) Onepatop ITC, Wo 3anexuTb Big MocTayvyasibHMKA rasy HacesieHH, 3aBXau byae 3auikaBfieHUMNM B 3pOCTaHHiI obcariB
HebanaHcie (B T. 4. obnrasis), wWob 3akpuBaTH Ui HebanaHCK 3a 3aBMLLEHOIO LiHOK (3aKyniBnsa+kKoedilieHT):

a3 ans 6anaHcyBaHHSA YKpTpaHcra3 Kynye B HadTorasy, a OCTaHHIM Ma€ BCi BaXeni BMAMBY Ha po3Mip HebanaHcy
obnrasis.

B) CtBOpeHHSI KOHMNIKTY I[HTEpeciB MiX Yy4yaCcHUKaMU, OObMexeHHsi KOHKypeHuii: Onepatop [TC, wo Kynye ras Ha
nnatdopMi anga nocnyr 6anaHcyBaHHS Mae 6yTu He3anexHW BiA iHWKUX TpenaepiB B KOro BiH MOro KynyBaTume i BiA
onepaTtopa nnatdopmu, 3okpema. B 3BOpOTHOMY BMNAAKY CTBOPHOTbLCA YMOBU AN KOPynuii, MaHiny/lOBaHHA LiHOIO Ta
MOXXJIUBICTIO YCYHEHHS OKPEMMX YYACHUKIB 3 PUHKY.

M [nga pesaknx KpaiH, WO BUKOPUCTOBYIOTb B SIKOCTI TOproBoi naatgopmu nnatdopmy onepatopa TC, cTaBuTbCs BUMOra
nepernssHyTM eKOHOMiUYHY edeKTUBHICTb BMKOPUCTAHHS UI€Ei cMCTEMU 3 nNepexoaoM A0 6inbll poO3BUHEHUX | ePEeKTUBHUX
6ip>K, WO MaTb MOX/IMBICTb MPOBOAUTb KAIPUHI Ta YNpaBAiHHA pU3NKaMMN.

14



NMpuknaav nigBULLEHHSA NIKBIAHOCTI PUHKY B CYCIiAHIX KpaiHaX

TeHaeHWis - HauioOHaNbHi perynatopu 3 MeToto 36iNblWeHHS NiKBIAHOCTI Ta TpaHCMapeHTHOCTI uiH, ctaBnaTte KPI BuMormn fo

MC wono 3MEeHLWeHHS A0J1i KOPOTKOTEPMIHOBOrO PUHKY MPUPOAHOro rasy, WO TOPryeTbCsd Ha ToproBux cuctemax [TC Ha
KOpUCTb Bipx

YcniwHa moaenb puHKY: Onepartop IHPopmauinHoi nnatpopmu — I'TC; OnepaTtop ToprosBoi naatpopmu - bipKa

] Monbuia. Mae He3anexHy 6ipXy. 3 MeTo PO3BUTKY KOHKYpPEeHLUii Ta
C’wE’ﬁE, NPO30POCTi LUiHOYTBOpeHHS Hawubinbwa aep>xaBHa rasosmnaobyBHa
i komnaHia PGNiG (Polskie Gornictwo Naftowe iGazownictwo) B 2013

poui Mana 3060B'si3aHHA peanildyBaTM 4Yepe3 nNoJIbCbKy

8 HauioHaNnbHY eHepreTudHy 6ip>xy - Towarowa Gielda Energii -
30% BCbOro Buaob6bytoro rasy, a y 2015 poui o60B'As3K0BUMA

i T ; ] npopa> CTaHOBUB Bme9b55%. MpunHATO 3MiHI A0 [MonbCbKOro
% I(git - >$( (4 eHepreTuyHoro npasa cT.49b.
. Traasaction dats i
A O’"'»g., “(“ o i . L
Mg ey m".'ill&,:' “ lomon e YropuwmHa. 3 KiHUs 2016_p. B YropwuHi ras (Day Ahead Ta Within-
Mty B Day) ToprysaBscsa B ABOX Micusix oaHovacHo: FGSZ, CEEGEX (TSO Ta
Pormstorten, || et ool Gip>xa), OCKIi/TbKU Gip>xa 3anpauroBana nisHiwe PUHKa
Cash boonce % 6anaHcyBaHHs. ACER ronocysaB 3a TopriBnto Ha 6ipXi. Yropcbkumn
0“‘“‘««*&‘“‘ perynsatop BUCNOBUB HE3a40BOSIEHHS OAHOYACHOro yHKUIOHYBaHHS
A iommetes ABOX nMsaTtgopM Ta AOpPy4YMB [ABOM KOMMAHISM cniBnpauoBaTtn y
w i HanpsAMKy  CTBOpPeHHs  €amHoi  6anaHcoBoi  nnatdopmm  Ta
ik bk <4 - niaKpecnus, WO eBponeicbka MoAenb MONAra€E B TOMY, WO
PGNIiG

BperyarwBaHHA Heb6anaHCIB 30iMCHIOETLCA MEpEeBaXHO, Ta B
nepuy yepry, Ha ra3oBiu 6ipxi.



OAKYEMO 3A YBAI'Y!

PiBHMMX pgoctyn

] CnpaBepnusee i
YnpasB/liHHA pU3nKaMm npo3ope

LiIHOYTBOpPEHHSA

FapaHTii BUKOHAHHSA

3060B'A3aHb UKRAINIAN VKPATHC KA
ENERGY.EXCHANCE EEEPTETVYUHA BIPKA

PiBHOBigaaneHicTb Big,

. AHOHIMHICTb
YYACHUKIB PUHKY

TopriBni

PedepeHTHa HiHa
BinbHa
KOHKYpeHUuis

KnipuHr ta ynpaBniHHSA

pu3nkamm . .
Onekcin [ly6oBCcbkuM

losioBa bip)xoBOro KoMiTtety

T "YkpaiHcbka eHepreTnyHa 6ipxa"
01001, M. Knis, Bysn. Xpewjatuk, 44a,
da@ueex.com.ua

ueex.com.ua
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