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Po3ain I. TepmiHuM Ta iX BUSHAYeHHA

Bipa — ToBapuCTBO 3 0OMEXKEHOI0 Bi/ANOBIAANbHICTIO «YKpalHCbKa eHepreTnyHa Bipxka»;

BipsKOBE KOTUPYBAHHA — BIpHOBMI Kypc, KOTUPYBA/bHI LiHM, IHAEKCU Ta iHWI LiHOBI
NoKasHWKKM BipxoBOi Toprieni, wo BiA0OpPaXKaloTb PUHKOBY LiHY TOBapy / BipxoBOro ToBapy, AKi
BM3HAYAOTLCA Ha NiACTaBI KPUTEPIiB Ta METOAIB 0BYNCNEHHA, BCTaHOBNEHMX LiEl0 MeToANKOLD;

KoTupyBanbHa Komicia — NOCTIMHO Ailo4nid cneuianbHWii Nigpo3ain, CTBOPeHU B CTPYKTYPI

Bipi, AKWI BUKOHYE Kepyloui Ta KOHTpPONIooYi QyHKUii Npu NpoBeAeHHI KOTUpYBaHHA Ha
ToBapwW/HipXoBi TOBapH, WO € NnpeameTom onepatiin/bipxosux Topris Ha bip:i;

KoTupyBaHHA (BipKoBe KOTUPYBAHHA) — CYKYMHICTb METOAIB Ta npaBun (Hagani pasom -
METOAMKA), AKI AatoTh 3MOry BUABMTKM 06'€KTUBHI LiHM, 30Kpema, BipXKoBuii Kypc / KOTUpYyBaNbHI
LiHM Ha nesHWit Biposuii Tosap (rpyny bip»oBux ToBapis) / ToBap (rpyny ToBapiB) Ha OCHOBI LiH
Bipwosux yroa / yroa abo Ha iHLWWX 3acasax;

KOTUPYBANbHA LiHa — LiiHa ToBapy/6ipKoBOro ToBapy, BM3Ha4YeHa Ha niAcTasi KpuTepiis Ta
METOAIB 0BUYMCNEHHS, BCTAHOBAEHMWX L0 MeToANKO;

OTC-pyMHOK — HEOPraHi30BaHWW PUHOK, Ha AKOMY, 3a AONOMOrOK TOProBUX CUCTEM
/inpopmaLLiiHUX NNaTPOPM, L0 BUKOPUCTOBYE BiprKa y CBOIM AiANbHOCTI, 3AIACHIOETLCA N03a0iPHKOBI
onepauii 3 6ipko8mMM TOBapom abo iHWKUM TOBapOM;

Topru — TOpru, Lo NPoBOAATLCA Ha Bipxi 3a JoNOMOroto Toprosux cuctem / inbopmauinHnx

nnathopm, Wo BMKOPUCTOBYE bipyka y CBOIW AiANbHOCTI;

IHWi TEepMiHW, O BMKMBAKOTLCA B Ui MeToauli, BMKOPWUCTOBYIOTLCA BIANOBIAHO A0

BHYTPILWHIX AOKYMeHTIB bip»i Ta 3akoHoAaBCTBa YKPaAIHH.




Pozgin Il. 3aranbHi NONOXKEHHA

2.1. Ua «MeTtoguka po3paxyHKy KOTMPYBaNbHWUX LiH Ta iHIWKMX NOKA3HWKIB TOpriBai Ha
TOBapHiit 6ipxi - ToBapUCTBO 3 0BMEKEHOIO BIANOBIAANBHICTIO «YKpaiHCbKa eHepreTyHa bipka» (no
TekcTy — MeTtoanka) po3pobneHa sianosigHo ao 3akoHy YkpaiHu «Mpo ToBapHi Gipxi», Cratyry
ToBapucTsa 3 06MeKeHO BiANoBiAanbHICTIO «YKpalHCbKa eHepreThyHa bipxa», «[lpasnn ToBapucTBa
3 0BMEKeHOoI0 BiANOBIAANbHICTIO «YKpaiHCbka eHepreTnuHa bipxa» (mani — [pasuna) Ta €
[LOKYMEHTOM, AKWI pernameHTye NOPAAOK BCTAHOBNEHHA MEXaHi3My BM3HAYeHHA Ta/abo dikcadji
PUHKOBOI LIHW TOBApPY, LLO € NpeAMeTOM TOPriB Ha bipi, Ta BUABAEHHA cepeaHiX / cepeaHbO3BaKEHMX
LiH Ha nesHWM Tosap (rpyny Tosapis) / GipxoBuit ToBap (rpyny 6ipxoBWUX TOBapiB) Ha OCHOBI LLiH
yKNaaeHux yrod (bipwosux yros) abo Ha iHWwKX 3acajax.

Bipka MOXKe pPO3pPaxoBYBATW KOTUPYBaNbHI LiHW, BipXOBI KYpPCK, iIHAEKCK Ta iHLWI NOKAa3ZHMKK
Bipk0BOi TOPriBAi (Aani BCi pa3om NOIMEHOBAHI MO TEKCTY - BiPXOBI KOTUPYBAHHA) BUKOPUCTOBYOUM
3aranbHOAOCTYNHY iHGopmalio Ta iHbopmauilo, oaepskaHy B xoai abo 3a pesynbratamu Topris /
BipoBux TOPris / ayKuioHiB Ta iHbopmaLito 3 bipskosux gorosopis abo onepadii.

Nepenik BipKOBUX KOTUPYBAHb, PO3PAXYHOK Ta ONPUAIOAHEHHA AKUX 3AIACHIOE bip)Ka, a TakoX
NopsAAKK (MeToanKKM) iX pO3paxyHKy Ta ONPUNKAHEHHA, BU3HAYaloTbeA Lieto MeToAMKOI.

Po3paxyHOK Oip»KOBUX KOTUPYBOHb, WO ONPUIOAHIOITLCA bipiKer, CynpoBOAXKYETLCA
NOBHOI0, AOCTOBIPHOK, MPO30POI (TAKOIO, O MOXe ByTU nepesipeHa) Ta akTyanbHoIO iHGopmaLito
Npo Axepena AaHUX, BUKOPUCTAHUX A5 X PO3PaXyHKY.

s MeToanka, Byab-aKi 3MiHW Ta A0NOBHEHHA A0 HET PO3MILLYOTLCA Ha odiuitHoOMy BebcaiTi
Bipi B mepexi IHTepHer. 3a HeobxigHocTi bipa MoXe BMKOPUCTOBYBATM iHWI cnocobwu
QNPUAKDAHEHHA IHGOPMaLLT.

2.2. MertoauKka Ta 3MiHWM / AONOBHEHHA A0 Hel 3aTBEepPAYHTbCA BIANOBIAHWM pilleHHAM
KoTupyBanbHOT Komicii bip:i.

2.2.1. PiweHHsa KoTupyBanbHOi Komicii Bip»Ki wono 3ateepakeHHAa MeTOANMKM (BHECeHHA 3MiH
/ nonosHeHb A0 MeToauKku) BCTyNalTh B Ail0 3 MOMeEHTY ii (ix) 3aTBepAKeHHA KoTUpyBanbHOW
KOMICIEH BipXKi, AKLLO iHWe He BCTAHOB/NEHO TaKWUM PiLLEHHAM.

2.2.2. 3 MeTol N0BeAEHHA A0 YY4aCHWKIB TOPFiB Ta iHLWWX 3auikaBAeHWX ocib nonoxeHb
MeTtoaukn Ta/abo iHpopmaliii LLO0A0 BHECEHHA 3MiHWM / AONOBHEHHA A0 Hel, KoTupyBanbHa Komicis
Bip»i 3aiicHI0E HEOOXIAHI OpraHi3aLiini Al (3axoaK), cNPAMOBaHI Ha PO3MILLEHHA TAKOrO JOKYMEHTY
Ta/abo iHpopmauii y BignosigHOMY po3aini Ha caiTi BipKi. KoTupysanbHa Komicin bipxi 3abesneuye
HasBHICTL Ha BebcaliTi akTyanbHOI penaKLii Liei MeTogMKK Ta A0AaTKIB A0 HET i3 BCima 3miHamu Ta
AONOBHEHHAMM.

2.3. bBipX0oBi KOTUPYBOHHA BiAOOPaXKaOTb pe3yabTaT aHaNi3y Ta OLiHKW KOH'IOHKTYPU PUHKY
oKpemoro Tosapy / 6ip»0BOro ToBapy Ha neBHWI Yac (AeHb, Nepioa) i HOCATL AOBIAKOBWI XapaKTep.

2.4. BiproBi KOTUPYBAHHSA, O BU3HAYEHI 3riAHO 3 NONOXEHHAMMK Liei MeToAMKK, NiANATA0ThL
onpuADAHEHHIO Ha Be3onnaTHiM OCHOBI, AKLLO iHILe He BU3HaYeHO bipKoBum KomiTeTom bipi.

3a pesy/abTaTaMu KOTUPYBAHHA Ta 3 METOK A0BEAEHHA [0 BifoMa 3aLikaBneHux ocib iHpopmauiii
U010 Pe3yNbTaTiB TaAKOro KOTUpyBaHHA, KoTupyBanbHa Komicia bipxi 3piicHIoE HeobxiaHi
opraHizauifHi aii (3axoau), cnpaMmoBaHi Ha onybaiKyBaHHA y BigNOBIAHOMY po34ini Ha canTi bip»i:

(a) broneTeHA cepeAHbO3BaXKeEHUX IiH;

(6) iHpopmaLiMHOT A0BIAKM — 040 KOTUMPYBAHHSA 3a pe3ynbTaTamu Topris Ha OTC-puHKYy;

(B) IHIWIMX LLIHOBMX NOKA3HMKIB, IO PO3Pax0BYOThCA bipxeto,




Po3zpain lll. Kputepii Ta metogu 06UMCNEHHA KOTUPYBANLHOI LiiHW

3.1. KoTupyBaHHA Ha NiACTaBi YKNAAEHWX Yyrof 3AIMCHIOETLCA HAa HACTYNHMX 3acagax:

3.1.1. cepe/iHbO3BaXEHi NOKA3HMKM LiiH BU3HAYAKOTLCA Ha NiACTaBi yrod (Bipwosux yrog),
yKnaaeHmx Ha bipski 3a gonomoro Toprosux cuctem / iHbopmauiitHux nnathopm, Wo BUKOPUCTOBYE
bip»ka y cBOIN AiANbHOCTI;

3.1.2. BU3HAYEHHA KOTUPYBANbHUX LiiH 34IMCHIOETLCA OKPEMO 33 KOKHWIA TOProBUiA AeHb abo
nepiog, BCTAHOBNEHMWIA Bipxeto, B meskax AIKoro yknaaeHo yroam (bipxosiyroau);

3.1.3. B po3pi3i Buais ToBapy (rpyn Tosapis) / Bip:kosoro ToBapy (rpyn 6ipKoBKUX TOBapiB),
nepenik AKMX 3aTBeparkeHnin y flonatky 1 Ao uiei MeToAWKKW, OKpeMo ANA KOXHOTO 3 Ba3nMCHUX yMmoB
noCTaBKM Ta YMOB ONnatv ToBapy (AKLWO okpemum PiweHHAM KoTupyBanbHOI KOMmicii BU3Ha4eHO
oKpeme KOTUPYBaHHA ANA BM3HA4YeHWMX BWUAIB ToBapy (rpyn ToBsapis) / 6ip:oBoro ToBapy (rpyn
Bip»oBMX TOBaPIB) BIANOBIAHO A0 YMOB ONAath);

3.1.4. KiNbKiCHI NOKA3HWKK WiHK Ta 06'emy ToBapy (rpynu ToBapis) / 6ip»kosoro Tosapy (rpynu
DipKOBUX TOBAPIB) 3HAXOAATLCA B MEMKAX TPAHWMYHWMX NOKAZHWUKIB, L0 33CTOCOBYIOTHLCA MNpPK
pPO3paxyHKy KOTMPYBANbHOI LiHK, 3rigHo Joaatky 1 ao uiei MeTtoanku.

3.2. KotupyBaHHA LiH 34iMCHIOETECA OKpemo ann BipxkoBoro puHKy Ta ana OTC-puHKy Ta 3
BpaxyBaHHAM yMOB TNOCTaBKWM | PO3PaAxyHKIB Ta IHWWX YMHHWUKIB, BW3HAYEHWUX BHYTPILIHIMHK
AOKYMeHTaMK Bipxi, SKMMKU pernameHTyeTbCcA TOPriBAA y BiANOBIAHIM cekuii Ta/abo 3a nesHum
ToBapoMm (rpynoto Tosapis) / Bip:kosum ToBapom (rpynoto BipKoBux TOBapiB).

3.3. Po3paxyHOK KOTUPYBANbHOI LLiHM MOXe 34iMCHIOBaTUCA bip# et NPOTAroM TOProBoro AHA
(noToYHa KOTUpyBa/sbHa LiHa), NO 3aKiHYEHHKO TOPriB BiANOBIAHWMM TOBApOM B TOProBUWA AeHb, 3a
nesHUI nepioA.

3.4. KoTupyBanbHa UiHa, 3 ypaxyBaHHAM Bumor, nepeabayenmnx n. 3.1. MeToauku,
PO3PaxoBYETLCA, AKLLO KiNbKICTb yroa/6ipoBux yroa He aopiBHIOE «0» (HyNt0).

3.4.1. Akwo ymosa, nepegbaveHa nyHKTom 3.4, MeTOAMKKM, HE BUKOHAHa, TO BCTAHOBNEHHA
KOTUPYBaNbHUX LiH ANA Takoro BuAay ToBapy (rpynu ToBapis) / 6ip»oBoro ToBapy (rpynu 6ipxosux
TOBAPIB) MOXKe 3/4INCHIOBATUCA KOTMPYBANbHOIO KOMICIEK LUNAXOM NPUMAHATTA BIANOBIAHOIO PilLEHHA
Ta PO3MILLEHHA BiANOBIAHOT NPUMITKKM Ha caiTi BipxKi npu nybnikaLii KOTUPYBANbHOT LLiHM.

3.5. KoTupyBanbHi LiHM pO3paxoByloThcA 3a Takoo Gopmynoto:

S[PxV
Coter P = S[V]

onuc:
P —uiHa yroan; V —ob6’'em yroam;
>[...] = NO3HA4YeHHA CYMMW 3HAYEHb, LLO PO3PAxOBYIOTLCA MO B3ATIA B AyXKKW dopmyni, 3a
BCiMa yroaamu.




Po3zgin IV. Bugu 6ipoBUX iIHAEKCIB LiiH HA e/1eKTPUYHY eHeprito, Lo PO3PaxoByHThCA
Bipsketo

4.1. BipsKeto po3paxoByOTbCA Taki BUAKM BipKOBUX IHAEKCIB LiH HA @N1EKTPUYHY eHeprito:

4.1.1. MicAuHMIA iHAeKC Ha30BOro HaBAHTAXKEHHA — PO3PaxOBaHWW HaKONWUUYyBaNbHUM
NiACYMKOM NOKa3HUK cepeAHbOo3BaXKeHO! WiHu B Toprogii 30Hi «OEC YKpaiHu», 10 BU3HAYa€EThCA
WAAXOM AiNIeHHA 3arasibHOi BapTOCTi peani3oBaHOi eNeKTPUYHOI eHeprii Ha30BOro HaBaHTaXKeHHA
(6e3 NAB) Ha 3aranbHMil 06cAr peanizoBaHoi eNneKkTPUYHOI eHeprii 6a30BOro HasaHTaXeHHA, 3a
NepioAoM NOCTa4aHHA, LLLO OXOMNJIKE NOBHUM KaneHAapHWI MicALb, AKWIA € HACTYNHWUM BiANOBIAHO A0
po3paxyHkosoro (M+1).

4.1.2. Po3paxyHok MicadyHoro iHAeKcy Ha30BOro HaBaHTAMKEHHA 3AIMCHIOETLCA Ha NiACTaBi
obcAariB Ta WiH yKnageHux Ha bip»i ayKLiOHHWX CBIAOLTB 3a pe3y/ibTatamu NPoBeAeHHA eNeKTPOHHKUX
aYKLIOHIB 3 NpoAarky eNekTpUYHOT eHeprii Ta eNeKTPOHHUX ayKUIOHIB 3 KyNiBAi-Npoaamy eNekTpudHol
eHeprii 3a ABOCTOPOHHIMMW AOrOBOPaMM B KOMEPLLIMHWX CEKLLiAX.

No pozpaxyHry MicauHoro iHaekcy 6a30BOro HaBaHTaXEHHA HE BKNHOYa0ThCA:

- pe3ynbTaTW ayKUioHIB y dopmi cneuianbHoi cecii, OKpiM crneuianbHOI Cecil 3 npoaaxy
eNeKTPUYHOI eHeprii, BUpobNeHOI 3 aNbTEePHATUBHUX [3Kepe eHeprii Ta cnewianbHoi cecil 3 npoaaxy
NnaKkeTiB NOTIB 338 ABOCTOPOHHIMK AOTOBOPamM;

- pesyNbTaTh ayKLiOHIB B Mexax KOXHOI OKpemoi no3uuii Ha npopax Ta/abo kynisnto,
iHiLiaTOpoM AKOT € BMPOBHWK npueaTHOI dopm BNacHOCTI, Tperhaep abo enekTponocTavanbHuK, 3a
YMOBM, L0 cepeAHbO3Ba)KeHa LiiHa Takoi no3uuii Ha npogaxk Ta/abo kynisnio binbll, Hixk Ha 10%
NepeBuLLYE 3HAYEHHA CEepeAHbO3BAMEHOI LiHW Aep:KaBHUX BUpobHUKIB (Bl «EHeproatom-
Tpenannr» AN «HAEK «EHeproatom», NAT «LleHTpeHnepro», MpAT «Ykprigpoenepro») ta Al
«lapaHTOBaHWI NoKynewb» (B 4YacTWUHI cnewianbHWUX Ceciin 3 npojary eNekTPU4HOT eHepril,
BUPOB/IEHOT 3 a/IbTEePHATUBHUX AxKepen eHeprii) B MicAa4yHOMY iHAeKCi BA30BOro HaBaHTaXeHHsA;

-y BUMNAAKY BiACYTHOCTI 3Ha4YeHHA CepefHbO3BaXeHOl UiHW [AepXKaBHUX BUPOOHMUKIB
BiagnosiaHO a0 ab3auy 4 UbOro NYHKTY - Pe3yaAbTaTy ayKLiOHIB B MeXax KOXHOI OKpemMmoi No3uLii Ha
npoaax Ta/abo Kynieat, iHiLiaTopom AKOI € BUPOBHWK NpuBaTHOI popmun BracHocTi, Tpeigep abo
e/1eKTPONOCTauYaNnbHUK, 33 YMOBK, LLO CepeAHbO3BaXeHa LjiHa Takoi no3wuuii Ha npoaax Ta/abo
Kynisnto 6inbw Hixk Ha 15% nepesBuiyye IHAEKC WiHW eNeKTPUHHOI eHeprii Ha pUHKY «Ha noby
Hanepen» ba3osoro HaBaHTaxeHHs 8 «OEC YkpaiHn»;

- pe3y/IbTaTh ayKLiOHIB WOA0 EKCNOPTY eNeKTPUHHOT eHepril.

4.1.3. 3a pe3ynbTaTamu TOProsoro AHA KafeHAapHOro MicaLA, WO Nepeaye po3paxyHKoBOMY
(M+1), bipska 3abesneuye nybnikawilo NOTOYHOro 3Ha4deHHa MicayHoro iHAeKkcy 6Ha3oBoro
HaBaHTaxkeHHA. OcraTouHe 3HavyeHHA MicavyHoro iHaekcy 6a30BOro HaBaHTaXKeHHA GOPMYETLCA 3a
pesynbTaTamun OCTaHHbOTO TOProBOrO AHA KaNeHAAPHOro MicALA, L0 NEPEeAYE PO3PAXYHKOBOMY.




Po3gain V. CepeaHbO3BaXKeHi LiiHM MicAYHOro pecypcy NpUMPoOAHOro rasy, Wo po3paxoByloThbea
bipxeto

5.1 Ha OCHOBI KOTUPYBaNbHUX LiH ANA MICAYHMX PecypcCiB NPUPOLHOIO rasy 3a HanpaAmMmKom
«Mpupoanuit raz» Ha ymosax noctasku B BTT I'MC YkpaiHM po3paxoByioThcA cepeHbo3BaxKeHi LiHK
NPUPOAHOrO rasy.

Mig, mMicAYHUM pecypcom cnig po3ymiTu obcarM npupoaHOro rasy, WoAo fAKMX Ha bipki
YKN2AAThEA YroAn 3 KyniBNi-npoAa)Ky NpupoaHOro rasy 3 nocTasBkol y NeBHOMY KaneHaapHomy
mMicsui. Po3paxyHoOK cepeAHbO3BaXKeHWX LiH 3/1INCHIOETLCA OKPEMO LWOAO KOMHOIO KaNeHOapHOro
micaun.

5.2 (CepedHbO38aMX(eHA UiHG NPUPOAHOIO a3y MICAYHOIO pecypcy PO3paxoBYeETbCA
HaKONWYyBaNbHUM NIACYMKOM WAAXOM OineHHA 3azanbHoi eapmocmi (3 ypaxyBaHHam [11B)
YKNIaAeHWX Ha BipKi yroa woao Kynieni-npoaaxky BiAnosiAHOro MiCAYHOro pecypcy Ha yMoBax nocTaBKu
B BTT ITC YKkpaiHWM Ha cymy obcAzie KyniBni-npoaarky Takoro MiCAYHOro pecypcy 3a BiAnosBigHWMMU
YKNaAeHUMU Yyroaamn npomsa20m ycbo2o nepiody lio2o npodaxy, AKUl 8USHAYAEMbCA 8i0N08iI0HO 00
nyHkmy 5.3. Memooduku.

5.3 Po3paxyHOK Ta nybnikauia cepefHbO3BaXKEHOT LiHW MICAYHOTO pecypcy NpUpoAHOro rasy
BiAOYBAETLCA 3 NEPLIOro AHA NPOAAXKY pecypcy BiANOBIAHOTO MiCALA [0 OCTaHHLOrO KaneHaapHoro
AHA BIANOBIAHOIO MiCALLA NOCTaBKM.

54 [lo po3paxyHKy cepefHbO3Ba)KeHO! LUiHW MICAYHOro pecypcy nNpPUPOAHOro rasy He
BK/II04AIOTLCA pPe3yNbTaTh TOPTiB y cekuii «[TpnpoaHuii ras — andepeHiianm».

5.5 Po3paxyHok Ta nybnikauia (wnsxom po3miweHHs Ha BebcalTi bipxki) cepeaHbO3BaXKeEHOI
LiHW MICAYHOrO pecypcy NPUPOAHOro rasy BiaAbyBa€ETLCA NO BCIX yMOBaxX ONaaTtu, 3a nepeannaTor Ta 3a
NICAANNATOK KOMHOI0 TOProBoro AHA.

5.6 Y sunagKky BiAACYTHOCTI KOTUPYBaMIbHUX LIH MICAYHOIQ pecypcy NPUMPOAHOro rasy Ha NeBHUNR
TOProBWM /leHb, 3aCTOCOBYETHCA CEpPeAHbO3BaXKeHa LjiHa, WO CKNanaca Ha TakWW MICAYHUM pecypc y
nonepeaHii TOProBUMt AeHb.

5.7 OcraToMHe 3Ha4YeHHA CepeAHbO3BaXKeHO! LiHW MICAYHOro pecypcy npWpPOAHOro rasy
QOPMYETHCA Ha OCTAHHIW TOProBMIA AeHb BIANOBIAHOIO MIiCALLA NOCTaBKMU.




Pospin VI. BipxoBi Kypcu, Wo po3paxoByloTbea bipeto

6.1 Po3spaxyHOK BipOBMX KypciB Ta IX ONPUNIOAHEHHA 3AIACHIOETLCA bipwew 3rigHo 3
Mpasunamu.

6.2. PeecTp bip»oBux ToBapis (rpynu Bip:KoBuUx TOBapIB) Ta ix BUAIB, LLOAO AKUX NPOBOAUTHLEA
KOTUpyBaHHA Ta 3AINCHIOINTLCA pPO3paxyHKM BipKOBOro Kypcy, noTo4Horo BipskoBoro Kypcy
3HaxoamnTeca Jdoaatok 2 ao wiel MeToanKku,




